PLANNING & DEVELOPMENT MEMORANDUM
09-23

June 25, 2009
TO: Honorable Mayor Kathleen M. Novak and City Council members

FROM: William Simmons, City Manager ‘/‘/’/‘)‘o
James Hayes, Director of Planning and Development\“-l
Travis Reynolds, Senior Planner@

SUBJECT: Panattoni Enhanced Sales Tax Incentive Program (ESTIP) agreement (Circuit
City building) CR-72

Background
Panattoni Development Company staff has recently approached staff regarding an amendment to

their existing ESTIP agreement. In an attempt to refinance the existing debt on the property, the
City worked with Panattoni to propose changes to the current agreement that would amend
conditions regarding the amount of required maintained retail space that is open and actively
engaged in business.

In July of 2006, City Council approved an ESTIP agreeinent with the Panattoni Development
Company, LLC to aid in redevelopment and leasing of the former Mervyn’s building in the
Marketplace shopping center. The basic parameters of current the agreement are as follows:

e Required redevelopment of not less than 60,000 square feet of new retail space (completed in
November, 2007).

e The agreement does not commence until January 1, 2010 and terminates on December 31,
2019.

e 50/50 sharing of the enhanced sales taxes with reimbursement paid quarterly to Panattoni.

e Maximum amount of enhanced sales tax to be reimbursed to Panattoni is $2,905,098.00 over
the duration of the agreement (10 years).

Panattoni is currently undertaking a restructuring of their debt associated with the property. In
order to show the existing ESTIP agreement as an asset in the property’s portfolio their lending
company has indicated that they need to amend the current agreement to something that ensures
that the agreement is still current under present conditions.

Analysis
Both the City and Panattoni concur that the current agreement is essentially not in “full force and

effect”due to the vacancy of Circuit City in excess of 90 days. Panattoni is actively attempting to
re-lease the property to a new retail tenant prior to the commencement of the sales tax incentive
term, January 1, 2010.




Through negotiations with staff, a mutually beneficial agreement was reached and brought
forward to the Council on June 11% 2009. Panattoni representatives appeared before City
Council to propose the alternative modification to the ESTIP agreement. The following

conditions were generally agreed upon by the council and memorialized in the proposed
amendment to the agreement:

e The Redeveloper shall maintain a minimum of 25,000 sq. ft. of retail sales tax generating

space, open and actively engaged in business, subject to temporary closures not to exceed
(30) days.

e No sharing of revenue will occur until sales tax revenue generated from the property is at
least $145,000.00 per year. Additionally, the Redeveloper must attain a quarterly sales
tax revenue quota of $36,250.00 to receive any sharing.

o Once the property achieves a minimum of 60,000 square feet of retail sales tax generating
space, the enhanced sales tax sharing will revert to the terms of the original agreement
and the minimum sales tax threshold shall no longer apply.

The resolution to approve the amendment to the ESTIP agreement and the exhibit containing the
language of the amendment are attached. (ATTACHMENT A)

The original ESTIP agreement is also enclosed for purposes of reference. (ATTACHMENT B)

Staff Contact
If Council members have any comments or questions they may contact James Hayes at 303-450-

8937, jhayes@northglenn.org or Travis Reynolds at 303-450-8836, treynolds@northglenn.org.




SPONSORED BY: MAYOR NOVAK

COUNCILMAN'S RESOLUTION RESOLUTION NO.
No. CR-72
Series of 2009 Series of 2009

A RESOLUTION APPROVING THE FIRST AMENDMENT TO ENHANCED SALES TAX
INCENTIVE PROGRAM AGREEMENT: RENOVATION OF FORMER MERVYN’S
BUILDING

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF NORTHGLENN,
COLORADO, THAT:

Section 1. The City Council hereby incorporates by reference the findings set forth in
Resolution 06-93, Series of 2006, and finds and determines that the First Amendment to the
Enhanced Sales Tax Incentive Program Agreement: Renovation of Former Mervyn’s Building is
necessary and appropriate based on criteria set forth in Section 5-12-9 of the City of Northglenn
Municipal Code:

Section 2. The First Amendment to Enhanced Sales Tax Incentive Program
Agreement: Renovation of Former Mervyn’s Building attached hereto as Exhibit A, between
FRE Northglenn Retail, LLC, as to an undivided 57.67% interest, and Charles L. Kessinger and
Jacque L. Kessinger, as to an undivided 42.33% interest, as tenants in common, and the City of
Northglenn, is hereby approved and the Mayor is authorized to execute same on behalf of the
City.

DATED at Northglenn, Colorado, this day of , 2009.

KATHLEEN M. NOVAK

Mayor
ATTEST: APPROVED AS TO FORM
JOHANNA SMALL, CMC COREY Y. HOFFMANN

City Clerk City Attorney



EXHIBIT A
REVISED 6/23/09

FIRST AMENDMENT TO ENHANCED SALES TAX INCENTIVE PROGRAM
AGREEMENT: RENOVATION OF FORMER MERVYN'S BUILDING

THIS FIRST AMENDMENT TO ENHANCED SALES TAX INCENTIVE PROGRAM
AGREEMENT (hereafter referred to as the "First Amendment”) is made and executed this 25" day
of June, 2009, by and between the CITY OF NORTHGLENN, COLORADO, a Colorado Home
Rule municipal corporation, (hereafter referred to as the "City"), and NORTHGLENN RETAIL,
LLC, a Delaware limited liability company, successor-in-interest to FRE Northglenn Retail, LLC, as
to an undivided 57.67% interest, and CHARLES L. KESSINGER AND JACQUE L. KESSINGER,
as to an undivided 42.33% interest, as tenants in common (hereafter referred to as the
"Redeveloper™).

WITNESSETH

WHEREAS, the City and Redeveloper previously entered into that Enhanced Sales Tax
Incentive Program Agreement: Renovation of Former Mervyn's Building, dated October 12, 2006
(the "Original Agreement") regarding the redevelopment of the former Mervyn's Building, located at
10602 Melody Drive, Northglenn, Colorado (the "Property"); and

WHEREAS, based on unforeseen circumstances regarding the redevelopment of the
Property, the Redeveloper has been unable to satisfy the conditions regarding the amount of required
maintained retail space necessary in order for the Redeveloper to receive sales tax sharing pursuant
to the Original Agreement;

WHEREAS, the parties agree that the basis for entering into the Original Agreement still
exist, and that it is in the best interests of both the City and the Redeveloper to amend the Original
Agreement regarding the amount of required maintained retail space necessary in order for the
Redeveloper to receive sales tax sharing; and

WHEREAS, the parties therefore desire to enter into this First Amendment regarding the
revised terms and conditions of such reimbursement.

NOW THEREFORE, the parties hereto, for themselves, their successors and assigns (to the
extent this First Amendment is assignable, as specified hereinafter), in and for the consideration of
the performance of the mutual covenants and promises set forth herein, the receipt and adequacy of
which are hereby acknowledged, do hereby covenant and agree as follows:

1. Section 7 of the Original Agreement is amended to read as follows:

7. The obligations of the City under this ESTIP Agreement are
specifically conditioned upon and made subject to the following contingencies:

a. Redeveloper shall, during the term of this ESTIP Agreement, which
for purposes of this Agreement shall be from January 1, 2010,
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through and including December 31, 2019, or upon receipt by
Redeveloper of the amount of Two Million Nine Hundred Five
Thousand Ninety-Eight Dollars ($2,905,098.00), whichever first
occurs, maintain not less than twenty-five thousand (25,000) square
feet of retail sales tax generating retail space on the Property, open
and actively engaged in business, subject to temporary closures not to
exceed ninety (90) days in duration.  Provided, however,
notwithstanding compliance by the Redeveloper with the requirement
of the minimum retail sales tax generating space provided herein, no
sharing of "enhanced sales tax" shall commence until sales tax
revenue generated from the Property to the City is at least Thirty-Six
Thousand Two Hundred Fifty Dollars ($36,250.00) (the "Floor") per
calendar quarter, or approximate taxable retail sales of One Million
Two Hundred Thousand Dollars ($1,200,000.00) per calendar
quarter. The Redeveloper shall be entitled to the sharing of enhanced
sales tax for any quarter in which the Floor is attained in the
preceding calendar quarter.

b. If and upon the Property achieving a minimum of sixty thousand
(60,000) square feet of retail sales tax generating retail space on the
Property, open and actively engaged in business, the provisions
regarding the Floor in subsection a. of this Section 7 shall be
immediately terminated, and instead the "enhanced sales tax" sharing
shall be subject to those provisions of the Original Agreement, it
being the Parties intention that this First Amendment shall only be
applicable until the Property achieves the minimum of sixty thousand
(60,000) square feet of retail sales tax generating retail space on the
Property, at which point the provisions of the Original Agreement
shall once again be in full force and effect commencing in the quarter
during which the minimum of sixty thousand (60,000) square feet of
retail sales tax generating retail space on the Property in attained,
subject to the limitations on term and amount set forth in subsection
a. of this Section 7.

2. Except as herein amended, the Original Agreement shall remain in full force and
effect.

DATED this day and date first above set forth.

THE CITY OF NORTHGLENN, COLORADO

Kathleen M. Novak, Mayor
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ATTEST:

Johanna Small, City Clerk

APPROVED AS TO FORM:

Corey Y. Hoffmann, City Attorney

STATE OF COLORADO )
) sS.
COUNTY OF ADAMS )
Subscribed, sworn to and acknowledged before me this day of

Kathleen M. Novak as Mayor of the City of Northglenn.

My commission expires:

(SEAL)

2009, by

Notary Public

NORTHGLENN RETAIL, LLC,
a Delaware limited liability company,
successor-in-interest to FRE Northglenn, LLC

By: Buck CO, LLC,

a Colorado limited liability company, Manager

By:
William J. Damrath, Sole Member
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STATE OF COLORADO )

) SS.
COUNTY OF )
Subscribed, sworn to and acknowledged before me day of

2009, by

William J. Damrath, Sole Member of Buck CO, LLC a Colorado limited liability Company.

My commission expires:

(SEAL)

Notary Public

Charles L. Kessinger

Jacque L. Kessinger

STATE OF COLORADO )

) SS.
COUNTY OF )
Subscribed, sworn to and acknowledged before me this day of

Charles L. Kessinger and Jacque L. Kessinger.

My commission expires:

(SEAL)

2009 by

Notary Public
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ATTACHMEN B

ENHANCED SALES TAX INCENTIVE PROGRAM AGREEMENT
RENOVATION OF FORMER MERVYN’S BUILDING

THIS ENHANCED SALES TAX INCENTIVE PROGRAM AGREEMENT (hereafter
referred to as the ("Renovation of the former Mervyn’s Building ESTIP Agreement") is made and
executed this [27 day of—féﬁg%%, by and between the CITY OF NORTHGLENN,
COLORADO, a Colorado Home Rule municipal corporation, (hereafter referred to as the "City"),
and FRE NORTHGLENN RETAIL, LLC, a Delaware limited liability company, as to an undivided
57.67% interest and CHARLES L. KESSINGER and JACQUE L. KESSINGER as to an undivided

42.33% interest, as tenants in common (hereafter referred to collectively as the "Redeveloper").
WITNESSETH

WHEREAS, the Redeveloper has acquired certain real property in the City commonly
described as the former Mervyn’s Building, located at 10602 Melody Drive, Northglenn, Colorado
(the “Property™); and '

WHEREAS, the Redeveloper proposes to redevelop the Property as a multi-tenant retail
facility which redevelopment will include the construction of certain public and private
improvements generally described in the aftached Exhibit A; and

WHEREAS, in entering into this ESTIP Agreement, the City Council of the City specifically
finds that entering into this ESTIP Agreement will encourage the establishment or substantial
expansion of retail sales tax generating businesses within the City; thereby stimulating the economy
of and within the City; thereby providing employment for residents of the City and others; thereby
expanding the goods available for purchase and consumption by residents of the City; and further
increasing the sales taxes collected by the City; and

WHEREAS, the City Council finds that the redevelopment of the Property is necessary to
promote the public welfare including the expansion of retail sales tax and/or seat tax generating
business and expanded employment opportunities; and

WHEREAS, the City Council further finds that entering into this ESTIP Agreement shall
provide a mechanism for the provision to the residents of the City of necessary public and private
improvements at no cost or reduced cost to the residents and the government of the City; and

WHEREAS, the parties hereto wish to set forth in full their agreement as to the general
nature and extent of the public and private improvements which shall be constructed and installed by
the Redeveloper within and upon the Property, and the manner for and extent of the reimbursement
to the Redeveloper for such construction and installation; and

WHEREAS, the parties wish to memorialize all aspects of their agreement as to the terms
and conditions of such reimbursement in this ESTIP Agreement.
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NOW THEREFORE, the parties hereto, for themselves, their successors and assigns (to the
extent this ESTIP Agreement is assignable, as specified hereinafter), in and for the consideration of
the performance of the mutual covenants and promises set forth herein, the receipt and adequacy of
which are hereby acknowledged, do hereby covenant and agree as follows:

L. This ESTIP Agreement is entered into in compliance with the provisions of Article
12, Chapter 5 of the Northglenn Municipal Code.

2. The parties hereby mutually agree that Redeveloper shall construct, or cause to be
constructed, certain public, public-related and private improvements within or adjacent to the
Property. The specific location and extent of such public, public-related and private improvements
has not yet been identified, but the parties covenant and agree that such improvements, as well as the
additional employment opportunities and tax revenues to be generated by the redevelopment of the
Property are significant benefits to the City and its residents, and that the reimbursements
contemplated by this Agreement are for a valid and important public purpose. The City shall not be
entitled to relief in the event that Redeveloper shall fail to construct said improvements; provided,
however, that this ESTIP Agreement shall terminate and be of no further force or effect in the event
the Redeveloper shall fail to commence construction of not less than Sixty Thousand (60,000) square
feet of new retail sales tax generating retail space on or before one (1) year from the date of
execution of this ESTIP Agreement.

3. The parties hereby mutually agree that the base amount of the City's three percent
(3%) general sales tax (specifically excluding the one-half percent (1/2%) sales tax devoted to water
acquisition) to be used in determining the "enhanced sales tax" to be shared hereunder is zero (0)
since the Property will not have produced any sales tax for over one (1) year preceding its reopening
as a retail sales tax generating facility. Pursuant to the provisions of Article 12 of Chapter 5 of the
Municipal Code, all sales tax revenues collected from any and all businesses within the Property
shall constitute "enhanced sales taxes" and shall be subject to division as specified herein.

4. The parties hereby agree that any and all "enhanced sales taxes" as defined in
paragraph 3 above shall be subject to sharing by the City and the Redeveloper on a 50/50 basis, with
fifty percent (50%) of said enhanced sales taxes being available to the City for use in its discretion,
and fifty percent (50%) being reimbursed to the Redeveloper for the cost of the public, public-related
and private improvements.

5. The parties agree that the maximum amount of "enhanced sales tax" revenue which is
subject to distribution to the Redeveloper from sales within the Property hereunder shall be Two
Million Nine Hundred Five Thousand Ninety-Eight Dollars ($2,905,098.00), and that the "enhanced
sales taxes" shall be shared commencing with sales taxes generated on the Property on or after
January 1, 2010, and shall terminate on December 31, 2019. The parties specifically acknowledge
and agree that whether or not the entire Two Million Nine Hundred Five Thousand Ninety-Eight
Dollars ($2,905,098.00) has been received by Redeveloper, this ESTIP Agreement shall terminate
following division and payment of the sales tax increment through December 31, 2019. Likewise,
the parties acknowledge and agree that receipt by Redeveloper of the entire Two Million Nine
Hundred Five Thousand Ninety-Eight Dollars ($2,905,098.00) prior to December 31, 2019, shall
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terminate this ESTIP Agreement.

6. It shall be the duty of the City to undertake collection of all sales taxes generated
within the Property, and thereafter to administer division and sharing thereof, in accordance with the
provisions of Sections 5-12-7 and 5-12-8 of the City's Municipal Code. The parties agree that, for
purposes of administration of this ESTIP Agreement, reimbursement to Redeveloper shall occur ona
quarterly basis (i.e., January - March, April - June, July - September, and October - December).
Reimbursements to Redeveloper shall be made within forty-five (45) days following the last day of
each quarter and shall be calculated based upon all sales taxes paid to the City from businesses
within the Property in the preceding quarter.

7. The obligations of the City under this ESTIP Agreement are specifically conditioned
upon and made subject to the following contingencies:

a. Redeveloper shall complete construction of the improvements contemplated by this
ESTIP Agreement no later than August 31, 2007.

b. Redeveloper shall, during the term of this ESTIP Agreement, maintain that not less
than Sixty Thousand (60,000) square feet of retail sales tax generating retail space on
the Property, open and actively engaged in business, subject to temporary closures
not to exceed ninety (90} days in duration.

Should any of these contingencies not be satisfied on or before the date specified, this ESTIP
Agreement shall terminate and be of no further force and effect.

8. The parties specifically acknowledge and agree that no undertaking on the part of the
City to share "enhanced sales taxes" as specified herein constitutes a debt or obligation of the City
within any constitutional or statutory provision. The City's obligations hereunder shall be subject to
annual appropriation by the City Council unless and until approved by the City's electors.

9. Any and all undisbursed "enhanced sales tax" increment subject to sharing hereunder
shall be escrowed in the event there is a legal challenge to the Enhanced Sales Tax Incentive
Program in general or to this ESTIP Agreement. In the event of such a legal challenge, Redeveloper
may continue to receive reimbursements under this Agreement if it posts a bond or other security, in
a form acceptable to the City, for the full amount of such reimbursements. The City shall actively
defend against any such legal challenge, and the Redeveloper may participate in such defense at its
own cost and expense.

10.  None of the obligations, benefits, and provisions of this ESTIP Agreement shall be
assigned in whole or in any part without the express written authorization of the Northglenn City
Council, except that this ESTIP Agreement shall run with ownership of the Property and
Redeveloper’s rights and obligations hereunder shall automatically transfer to grantees under any
deeds conveying the Property. In addition, no third party may rely upon or enforce any provision of
this ESTIP Agreement, the same being an agreement solely between the City and the Redeveloper,
and its permitted assigns, and which agreement is made for the benefit of no other person or entity.

{31583.26.8/7/2006 06:20 PM.JEPE.A0237297.DOC;3}
9/18/06



The preceding sentence notwithstanding, this Agreement and the Redeveloper's rights hereunder may
be assigned to a company or companies, including, without limitation, any investors in the Property
as long as Carl D. Panattoni and/or Jeff Pintar, directly or indirectly, have an ownership interest in
the Property and/or any company owning an interest in the Property, and/or to a lender who holds a
first deed of trust against the Property. '

11.  This ESTIP Agreement shall be subject to amendment only by a written instrument
executed by each party. Any such amendment shall require the approval by the City Council of the
City of Northglenn at a regular or special meeting of the City Council, and execution thereof by the
Mayor and attestation by the City Clerk.

12.  Any written notices provided for or required in this ESTIP Agreement shall be
deemed delivered when either personally delivered or mailed, postage fully prepaid, certified or
registered mail, return-receipt requested, to the parties at the following addresses:

To the City: City Manager
City of Northglenn
11701 Community Center Drive
Northglenn, CO 80233

With a copy to: Hayes, Phillips, Hoffmann & Carberry, P.C.
1350 Seventeenth Street, Suite 450
Denver, CO 80202

To the Redeveloper: ¢/o Panattoni Development Company, LL.C
' 4601 DTC Boulevard, Suite 650
Denver, CO 80237
Attn: Will Damrath

With a copy to: Panattoni Law Firm
8413 Jackson Road, Suite C
Sacramento, CA 95826
Attn: Peter E. von Elten, Esq.
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DATED this day and date first above set forth.

THE CITY OF NORTHGLENN, COLORADO

| @MMW’WWL/

Kathjeen M. Novak, M‘fyor

 ATTEST:

Al %%aﬁ

Diana L. Lentz, City Clerk

APPROVED AS TO FORM:

STATE OF COLORADO )
) ss.
COUNTY OF ADAMS )

Subscribed, swom to and acknowledged before me this / Z%day of Dﬁl%be/b ,2006,

by Kathleen M. Novak as Mayor of the City of Northglenn.
My commission expires: / 0 / 27 / 2004

e ZN

Nétarf Public
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FRE NORTHGLENN RETAIL, LLC
a Delaware limited liability company

By: FIRST AMERICAN EXCHANGE COMPANY, LLC,
a Delaware limited liability company,
Sole Member

By: e R—'\ Cmm:)_

Mary Kay Ke’nnedy, V.P. add

STATE OF )
) :ss.
COUNTY OF )
Onthis _ dayof , 2006, before me personally came Mary Kay Kennedy to me

known, who being by me duly sworn, did depose and say that she is the Vice President and Counsel
of First American Exchange Company, LLC, a Delaware limited liability company, as the sole
member of FRE Northglenn Retail, LLC, a Delaware limited liability company.

Notary Public

My Commission Expires:

B
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State of California
ss.

County of Santa Clara

See Attached Document (Notary to cross out lines 1-6 below)
[] See Statement Below (Lines 1-5 to be completed only by document signer{s], not Notary)

Signature of Document Signer No. 1 Signature of Document Signer No. 2 {if any)

Subscribed and sworn to (or affirmed) before me on this
20th dayof _September , 2006 by
Date Month Year

(1)_ Mary Kay Kennedy

Name of Signer

X Personally known to me
U Proved to me on the basis of satisfactory evidence
to be the person who appeared before me () (,)

(and
(@) : :
MARIA G. BOONE Name of Signer
Commission # 1575260
Notary Public - California 2 [] Personally known to me
Santa Clara County O Proved to me on the basis of satisfactory evidence

to be the pefson who appeared before me.)

Signature of Notary Public

Place Notary Seal Above

OPTIONAL
Though the information below is not required by law, it may prove
valuable to persons relying on the document and could prevent RIGSI,I ;'é‘.{,“é%@“z'm
fraudulent removal and reattachment of this form to another document. Top of thumb here Top of thumb here

Further Description of Any Attached Document
Enhanced Sales Tax Incentive
Title or Type of Document:_ EYogram- Agreement Renovation
of Former Mervyn's Building
Document Date: None Number of Pages: 8

Signer(s) Other Than Named Above:




Gt

CHARLES L. KESSINGER

\“‘m Ll «Ls W
JAE KESSINGER

STATE OF )
)i ss,
COUNTY OF )

On this _ day of August, 2006, before me personally came Charles L. Kessinger to me
known, who being by me duly sworn, did depose and say that he signed his name thereto as his free
act and deed.

SEE ATTACHED
CALIFORNIA ALL-PURPOSE
ACKNOWLEDGMENT.

Notary Public

My Commission Expires:

STATE OF )
) ! ss.
COUNTY OF )

On this  day of August, 2006, before me personally came Jacque L. Kessinger to me
known, who being by me duly swom, did depose and say that she signed her name thereto as his free
act and deed.

Notary Public

My Commission Expires:
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

gwmmmmmm@mmm@oa@a@wmﬂm« B e A e B O B e P e G R S L P04
g State of California C{ %,
i 2 ss. 5
;E County of fi’lidn/ ‘ %
il |
| oGt T Solesestin (gronwhiry g e
. A 2 - . 1
g on Z"?,Zﬂ% , before me, é 174l I/‘mfg”kf/f 1én, Mojary /UA//C, %
% Date ame and Titie of Officer (e.g., “Jane Boe, Notary Pubfic 24
e LR
&  personally appeared ac gul : i . B
I ﬁ Name(s) of Sigher(s) g
§ 3 personally known to me 2
] : - :
; roved to me on the basis of satisfactory o
(q evidence 9)
& . Q
b {0 be the person{#) whose name(®) is/a® [
§ subscribed to the within instrument and )
g ;
8 acknowledged to me that ¢e/shekiERyr executed 5
0 the same in @®her@@ authorized §
g capacity@@®), and that by «@fheriEmy %
signature@) on the instrument the personi@), or :
‘? the entity upon behalf of which the personig) %
é acted, executed the instrument. ?
g .
Q 4
f. ;
; :
Y Place Notary Seal Above '2
[3: %
: .
: OPTIONAL :
g Though the information below is not required by law, it may prove valuable to persons relying on the document 2
b and could prevent fraudulent remaval and reattachment of this farm to another document, A
: :
,35, Description of Attached Document %
Ef Titie or Type of Document: 5]
g_ :
§ Document Date: Number of Pages: %’
f Signer(s) Qther Than Named Above: %
: :
%E - Capacity(ies) Claimed by Signer o]
ﬁ Signer's Name: RIGHT THUMBPRINT o
4 O Individual OF o o
g Top of thumb here 2
? O Corporate Officer — Titlels): 2{
g {0 Partner — [ Limited & General _ 2]
& O Attorney in Facl o
Q [1 Trustee 21
§ O Guardian or Conzervatar 2;
g 0 Other: 2
- 3:
:6 Signer Is Representing:
; ;
g 2

& 1997 National Natary Association » §350 De Sota Ave., P.0. Box 2402 « Chalswarth, CA 91313-2402 Prod. No. 5307 Rearder: Call Toll-Free 1-800-876-6827




CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

State of California

County of VF/»/L)/J” @Z"Z.

S5.

Date Nlme and Tille of Officer (e.g.. “ Jand Boe, Notary PAbEE)

personally appeared ﬂ /ﬁ/%‘_f . Ko f&’/@/ &

Name{s) of Signef{s)

f“ personaily known to me
roved to me on the basis of satisfactory
ev:dence

to be tﬁe@n(s) whose amé s) tslare
subscribed to the within instrument and
acknowledged to me that fe/shelthey executed

PR!CIALEE the same in dhisfher/their authorized
Commission # 1503951 c (ies), and that by distherftheir
Notary Public - Califomia 3 nature(s) on the instrument the gerson(s), or

Santa Cruz Counly

the entity upon behalf of which the Qerson(s)
acted, executed the instrument.

WITNESS my hang and gfficial seal.
é./.ﬁ /be/

Piace Nolary Seat Abave Signature of Notary Public

My Comm, Expires Aug 2, 2008 _'

OPTIONAL
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On Sz paradss 2% 2, before me, / S Lve . SYPSY Y 77 A

Though the information befow is not required by law, it may prove valuable to persons relying on the document
and could prevent fraudufent removal and reattachment of this form to ancther document,

Description of Attached Document

AGIVH LT M

Doecument Date:

//"W?W? Flel Aoy

Number of Pages: é

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer

Signer's Name: R:GH; TEUI’;GEPRINT
] F SIGNER
!}I\ Individual Top of thumb here

O Corperate Officer — Title(s):
Partner — [} Limited T General
Attorney in Fact

Trustee

Guardian or Conservator

Other:

aaooono

Title or Type of Document: %M Lddlis ot M;&ﬂz&f yZ Lo Glatr?7, &&Z/MW

a Signer Is Representing:
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