


SPONSORED BY: COUNCIL MEMBERS CLYNE, DOWNING & WIENEKE  
 
COUNCILMAN'S RESOLUTION     RESOLUTION NO. 
 
 
No.         CR-82              

Series of 2008        Series of 2008 
 
A RESOLUTION APPROVING THE RE-DESIGNATION OF A PORTION OF THE CITY OF 
NORTHGLENN’S 2007 COMMUNITY DEVELOPMENT BLOCK GRANT FUNDS FOR 
THE EQUITY IQ PROGRAM 
 

WHEREAS, the City receives Community Development Block Grant (CDBG) funds 
from Adams County pursuant to an Intergovernmental Agreement for undertaking community 
development and housing assistance; and 
 
 WHEREAS, the City experienced over 200 foreclosures in both 2006 and 2007, and as of 
April 17, 2008, there were 100 single-family detached homes with 3 bedrooms and 2 bathrooms 
under $200,000 on the market that were 30% lender owned, 32% marketed as a short sale and 
only 38% were shown as a regular listing with out a “distressed seller”; and 
 
 WHEREAS, a report from the Pew Charitable Trusts dated April 2008, has projected that 
in the State of Colorado, over the next two years, neighboring homes close to foreclosed 
properties will lose an average of $4,251 from their property vales and a total of $3.2 billion will 
be lost from the combined state and local tax base; and 
 
 WHEREAS, the City desires to maintain and improve both neighborhoods and housing 
stock and protect the tax base through the use of a foreclosed home program know as the Equity 
IQ program. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY 
OF NORTHGLENN, COLORADO, THAT: 

 
Section 1. The City Council hereby determines to redesignate the City’s 2007 CDBG 

Allocation in the amount of $91,000 for the Equity IQ Program. 
 
 
DATED at Northglenn, Colorado, this ____ day of  _______________________, 2008. 

 
 
 
 

      
KATHLEEN M. NOVAK 
Mayor 

 

 



 

 
ATTEST: 
 
 
      
JOHANNA SMALL, CMC 
Acting City Clerk 
 
 
APPROVED AS TO FORM: 
 
 
      
COREY Y. HOFFMANN 
City Attorney 
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