
ECONOMIC DEVELOPMENT MEMORANDUM 
#2-2023 

DATE: Nov. 13, 2023 

TO: Honorable Mayor Meredith Leighty and City Council Members 

THROUGH: Heather Geyer, City Manager 

FROM:  Allison Moeding, Economic Development Director 

COPY:  NURA Board 

SUBJECT:  CR-150 – Assignment of Incentives from Prost Brewery Company, LLC to Prost 
Holdings, LLC 

____________________________________________________________________________ 

PURPOSE 
To consider CR-150, a resolution approving the assignment of the Enhanced Sales Tax Incentive 
Program (ESTIP) Agreement for Prost Brewery Company, LLC dba Prost Brewing Co. & 
Biergarten, to a newly created entity, Prost Holdings, LLC.  

BACKGROUND 
On June 27, 2022, City Council approved an ESTIP agreement to bring Prost Brewing Company 
to the Northglenn Marketplace. Along with incentives from the State of Colorado and Adams 
County, the City’s ESTIP incentive was part of a larger package ensuring that Prost would remain 
in Colorado and build its new headquarters in Northglenn. Resolution No. 22-109 and the ESTIP 
agreement are included as Attachment 1. 

At the time the agreement was negotiated, Prost operations in Northglenn were expected to fall 
under the name of Prost Brewery Company dba Prost Brewing & Biergarten. Since then, legal 
considerations, including loan funding requirements and liquor regulations, required the 
reorganization of Prost into three separate companies under one administrative holding company; 
Attachment 2 provides additional details for these changes. Prost’s separate business lines are 
now organized under a single limited liability company known as Prost Holdings, LLC, which will 
oversee key functions. Attachment 3 is an organizational chart that illustrates the structure of 
Prost Holdings, LLC, which includes: 

• Prost Biergarten LLC – biergartens
• Prost Brewing Company LLC – sales and distribution
• Prost Northglenn LLC – contract production

Because the original incentive was granted to Prost Brewery Company, LLC, CR-150 would 
enable the ESTIP incentive to be directed to the new administrative entity. Staff was notified in 
June 2023 that the reorganization of the company would require Council action to assign the 
approved incentive agreement to the new Prost Holdings, LLC.  

Notwithstanding this change, the terms of the ESTIP agreement remain the same and benefit the 
same purpose and entity.   

BUDGET/TIME IMPLICATIONS 
From a budgetary perspective, the amount of the incentive remains unchanged; there are no 
additional financial or time impacts to the City.  
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STAFF RECOMMENDATION 
Staff recommends approval of CR-150. 
 
STAFF REFERENCE 
If Council Members have any questions, please contact Allison Moeding, Economic Development 
Director, at amoeding@northglenn.org or 303.450.8743. 
 
ATTACHMENTS 

1. Resolution No. 22-109, Prost Brewery Company ESTIP Agreement  
2. Letter Requesting Assignment of Incentive  
3. Organizational Chart of Prost Entities  
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ATTACHMENT 1
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ATTACHMENT 2
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Prost Brewing – Legal Entity Chart 

Prost Holdings, LLC 
 (Administration & HR) 

Prost Brewing Company 
LLC 

(Sale & Distribution) 

Prost Biergarten Denver 
LLC 

(Biergartens) 

Prost Nortghlenn 
LLC 

(Contract Production) 

ATTACHMENT 3
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SPONSORED BY: MAYOR LEIGHTY 

COUNCIL MEMBER'S RESOLUTION   RESOLUTION NO. 
 
 
No.   CR-150           

Series of 2023      Series of 2023 

A RESOLUTION APPROVING THE ASSIGNMENT OF THE ENHANCED SALES TAX 
INCENTIVE AGREEMENT FROM PROST BREWERY COMPANY, LLC TO PROST 
HOLDINGS, LLC   

WHEREAS, the City of Northglenn and Prost Brewery Company, LLC entered into that 
Enhanced Sales Tax Incentive Program Agreement dated June 27, 2022 (the "ESTIP Agreement"); 
and 

WHEREAS, Prost Brewery Company, LLC desires to assign the ESTIP Agreement to 
Prost Holdings, LLC, and pursuant to Section 10 of the ESTIP Agreement, such assignment 
requires the authorization of the Northglenn City Council.  

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF 
NORTHGLENN, COLORADO, THAT: 

Section 1.  The City Council hereby approves the assignment of the ESTIP Agreement 
from Prost Brewery Company, LLC to Prost Holdings, LLC. 

DATED, at Northglenn, Colorado, this      day of     , 2023. 
 
 

 
      
MEREDITH LEIGHTY 
Mayor 

 
 
ATTEST: 
 
 
      
JOHANNA SMALL, CMC 
City Clerk  
 
 
APPROVED AS TO FORM: 
 
 
      
COREY Y. HOFFMANN 
City Attorney 
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