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ADMINISTRATION MEMORANDUM 
12-17 

DATE: December 13, 2017 
 

TO: NURA Board of Directors 

FROM: Debbie Tuttle, NURA Executive: 

COPIES: James Hayes, City Manager, AICP 
Jason Loveland, Finance Director & NURA Treasurer  
Jeff Parker, NURA Attorney 

 
FROM: Debbie Tuttle, Economic Development Manager & NURA Executive Director 

 
SUBJECT:      Evergreen Marketplace LLC – Improvement Reimbursement Agreement 

 
PURPOSE:  
The purpose of this memorandum is to ask the NURA board to consider approval of Resolution N/14-46 
for $250,000 to fill the financial gap to Evergreen Marketplace LLC to complete approximately $1 million 
of exterior improvements to the property located at 450-560 Malley Drive.  
 
BACKGROUND: 
The principal of J & B Construction presented plans on behalf of Evergreen Marketplace LLC to the 
NURA board at the November 8, 2018 board meeting.  The plans included exterior revitalization of the 
39,495 square foot strip center at 450-560 Malley Drive.  Evergreen Marketplace purchased the property 
for $4.225 Million in late October.  They have plans to invest approximately $1M for new facades, signage, 
landscaping, and parking lot improvements. The construction will be similar to the adjacent Green 
Solutions exterior improvements to provide continuity in the center. The financial gap and incentive 
requested is $250,000.  
 
CONSTRUCTION & TIMING:   
Construction is planned to start in the summer of 2018 and be completed by December 2018.  A complete 
list of the exterior improvements is provided in Exhibit B of the Improvement Reimbursement Agreement 
(Exhibit A). 
 
BUDGET IMPLICTIONS: 
This property is located in URA 2, and if the board approves this resolution it has been included in the 
2018 budget.  If approved, the first $125,000 payment would be paid in 2018 after the construction 
completion, and the paid invoices have been provided to staff.  The second payment would be paid on 
the first anniversary date of the first payment.  
 
STAFF RECOMMENDATION:  It is staff’s recommendation to approve Resolution N/17-46 for an 
Improvement Reimbursement Agreement in the amount not to exceed $250,000. If the board approves 
this incentive it will improve the appearance of the property and help eliminate blight in this center.  
 
STAFF REFERENCE: 
If have any comments or questions, you may contact Debbie Tuttle at dtuttle@northglenn.org  at 303-
450-8743. 
 



NORTHGLENN URBAN RENEWAL AUTHORITY                          RESOLUTION NO. 

  N/17-46      
 Series of 2017 
 
A RESOLUTION APPROVING AN IMPROVEMENT REIMBURSEMENT 
AGREEMENT WITH EVERGREEN MARKETPLACE LLC FOR THE PROPERTIES 
LOCATED AT 450-560 MALLEY DRIVE, NORTHGLENN, COLORADO 
 

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF 
COMMISSIONERS OF THE NORTHGLENN URBAN RENEWAL AUTHORITY, THAT: 
 
 Section 1. The Improvement Reimbursement Agreement attached hereto as 
Exhibit A is hereby approved for up to a maximum amount of up to Two Hundred Fifty  
Thousand Dollars and zero cents ($250,000.00) and the Chair is authorized to execute 
the same on behalf of the Authority. 
 
 

DATED this        day of                , 2017  
 

 

              
Rosie Garner 
Chair 

     

 

ATTEST:       APPROVED AS TO FORM 

 
              
Debbie Tuttle       Jeff Parker 
Executive Director      Board Attorney 






















